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‘Making Strides 
Against Breast 
Cancer’ 2015

Spencer Savings 
Bank raised more 
than $8,000 while 
participating in 
the 2015 Making 
Strides Against 
Breast Cancer Walk  
Oct. 18 in Ridgefield Park. 

Spencer spent the latter half of summer raising 
funds for the American Cancer Society, selling 
chocolates, lollipops, hats, lapel pins and 
bracelets in branches across Northern New 
Jersey. On the day of the main event, roughly 
70 employees, friends and family joined Team 
Spencer for a spirited, pink-clad walk through 
the New Overpeck Park.

2015 marked Spencer Savings Bank’s second 
year supporting Making Strides of Ridgefield 
Park, with pink ribbons and bake sales again 
rallying enthusiasm both within the organization 
and among bank customers. While Spencer’s 
relationship with Making Strides is still young, 
the bank has supported a similar fundraiser, the 
American Cancer Society’s Relay for Life, for 
nearly a decade.

Feeding the Hungry 
for the Holidays
For nine years running, Spencer Savings Bank has 
sponsored an annual Thanksgiving Food Drive. This year, 
the effort culminated in a donation of more than 1,000 
pounds of food distributed to needy families, just in time 
for the holidays.

Spencer is also a longtime corporate sponsor of the “Fund-
A-Meal” program run by Eva’s Village, a non-profit anti-
poverty organization in downtown Paterson dedicated to 
changing the lives of the hungry, homeless and addicted. 
Through the sponsorship, Spencer employees donate their 
time to prepare and serve meals to help feed members of 
the local community that don’t have access or means of 
obtaining nutritious food. On Nov. 23, the bank sponsored 
an entire meal for 350 people, sending eight volunteers to 
assist with serving and cleanup.
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Dear Spencer Family,

A new year is upon us! First, on 
behalf of Spencer Savings Bank, 
I would like to wish you a happy, 
healthy and prosperous 2016.

The Federal Reserve recently 
raised short-term interest 
rates for the first time in nearly 
a decade, a sign that the 
economy is not only stabilizing, 
but improving. This means 
higher returns for investors, 
and increased lending from 
banks. Spencer will continue to 
strengthen the communities it 
serves by offering products and 
services to help people reach 
their financial goals, and by 
providing a high level of support 
to local non-profit organizations. 

In this edition of our newsletter, 
we’re introducing the VISA® 
Business Cash Card, yet another 
solution to help local business 
owners flourish. We also shed 
light on a few retirement 
planning mistakes to avoid, 
along with the opportunities 
abound for home equity loans.

The brightest highlight, though, 
is the impact we’re making in 
the community. From a build 
day with Habitat for Humanity 
of Bergen County to our annual 
holiday toy and food drives, 
Spencer’s fall season was filled 
with wonderful efforts. 

As always, I extend my sincerest 
thanks to you for choosing 
Spencer and allowing us to 
support your banking needs. 
Here’s to another great year 
together.
 
Sincerely,
José B. Guerrero
Chairman, President and CEO
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Making a Difference
Habitat for Humanity of Bergen County
Spencer Savings Bank partnered with 
Habitat for Humanity of Bergen County for 
the second straight year, donating $1,000 
and sending a team of five employees to a 
build day in Hackensack.

Lyndhurst 5K
Spencer was a sponsor of the Lyndhurst 
Police Emergency Squad’s 5K Run & Walk 
Oct. 4 in Lyndhurst. More than 100 runners 
attended the event. Proceeds went to the 
Lyndhurst Police Emergency Squad for 
equipment and supplies to help them better 
serve the community.

John Samra Scholarship Memorial  
5K Run/Walk
The bank was a sponsor of the 8th Annual 
John Samra Scholarship Memorial 5K Run/
Walk Oct. 11 in Clifton. More than 200 
runners attended the event, with proceeds 
benefiting the John Samra scholarship fund.

Wood-Ridge Mayor’s 5K Run
Spencer Savings Bank was a sponsor of 
the 6th Annual Wood-Ridge Mayor’s 5K 
run Oct. 11 in Wood-Ridge benefiting the  
Cystic Fibrosis Foundation. Nearly 300 
runners attended!

Holiday Toy Drive
Spencer continued its annual toy drive 
tradition to benefit several local non-profit 
organizations. Throughout the month of 
December, the bank collected toys at each 
of its branches, and at its headquarters. 

Consumer Alerts
3 Common Retirement Planning Mistakes to Avoid
Planning for your retirement should be more exciting than stressful. Yet many people 
run into financial headaches because of a few common retirement planning mistakes,  
such as:

1. Not Having a Plan
By far, the biggest mistake you can make is not having a clear retirement plan. A 2014 
Federal Reserve survey found that 31 percent of respondents had zero retirement savings. 

2. Underestimating Medical Costs
Between rising health care costs and the natural likelihood that you will need more 
medical care as you age, it’s imperative that you not only factor medical costs into your 
retirement plan, but also round up when doing so.

3. Not Building a Relationship with Your Bank
A local bank like Spencer Savings Bank can play an active role in helping you to make 
smart investments. U.S. Census figures show that only 1 in 10 Americans is financially 
equipped to retire by age 65. With a variety of savings engines to help secure your 
retirement, Spencer can help you beat those odds!
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Service Update

Introducing the VISA® Business Cash Card
Looking for a business credit card? Now 
you can get a VISA® Business Cash Card 
from Spencer Savings Bank, offering:

• $25 Cash Back Bonus with First Purchase
• Redeem Points for Cash Back
• No Annual Fee
• 0% Introductory APR for 6 Billing Cycles

Also ask about other options, including

• VISA® Business Bonus Rewards Card
• VISA® Business Bonus 
  Rewards PLUS Card
• VISA® Business Platinum Card

To learn more, apply online at 
www.spencersavings.com, 
call our customer service center at 
1-800-363-8115, or visit your nearest  
local branch.

Q:
A:

Branch Spotlight
Rebecca Kelly • Ewing Branch Manager

Can you tell us a bit about yourself?
I have an extensive level of retail banking experience and supervisory skills. 
My most recent position in retail banking was managing a team in a call 
center environment, where we provided an exceptional level of customer 
service with a focus on customer retention and institutional growth. I’m 
looking forward to applying my experience and knowledge toward the 
ongoing success of our new Financial Center.
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Q:
A:

What made you want to join Spencer Savings Bank?
I love that Spencer continues to uphold its core values as a community 
bank while also remaining current with the times. The Financial Center is a 
perfect example of Spencer’s dedication to servicing the growing financial 
needs of local New Jersey communities in a technology-driven era.

Q:
A:

How long have you worked in banking? 
I’ve been in banking just under 30 years.

Q:
A:

What does Spencer’s new Ewing branch bring to the surrounding community?
Our new Ewing location provides the community with a full service financial institution using new technology. 
This is our first location in Mercer County - serving TCNJ students, faculty, the Ewing Township community 
and customers of the former NJM Bank.

Q:
A:

Why should TCNJ students be excited to have Spencer Savings Bank on campus?
Students will appreciate products designed specifically with their needs in mind, and the futuristic steps 
Spencer is taking to stay on the cutting edge of technology. Meanwhile, we still remain true to servicing our 
customers’ needs on a more personal level compared to larger institutions.

Q:
A:

Has Spencer partnered with TCNJ for any recent events?
Yes, we had a large presence for the ribbon cutting ceremony, freshman move-in week, homecoming and 
Dining Out in Professional Style. We’re excited for many more events in the works!

Q:
A:

How has the response been since Spencer first opened in Ewing? 
The response has been amazing. The look and feel of the Financial Center has many people in awe. People 
are extremely impressed with the fact that our new Teller Interactive Machines provide a personal experience 
by interactively connecting with a representative at our Customer Service Center.

Q:
A:

What’s your favorite part about coming to work at Spencer every day? 
I love being a part of a team, and immersing myself in an opportunity that is a milestone for Spencer.

Q:
A:

Which products should customers be most aware of this time of year?
For those looking to refinance or borrow for home upgrades, we have excellent loan rates. Spencer also 
recently introduced Special Banking Packages designed to fit the needs of college students and faculty.



21 Branches throughout New Jersey  •  Headquarters: 611 River Drive, Elmwood Park, NJ 07407

Home Connection

Spencer Savings Bank helps its 
customers unlock their home 
equity and realize their financial 
visions for success. Use a home 
equity loan toward:

• Purchase of a new car

• Financing a college education

• Taking a dream vacation

• Home improvements

• Debt consolidation

To learn more, apply online at www.spencersavings.com, 
call our customer service center at 1-800-363-8115, 

or visit your nearest local branch.

LEARN MORE

Loan Types Loan 
Amounts Terms Interest 

Type
Loan Features

Fixed Rate Home 
Equity Loan

SpencerFlex 
Line of Credit

$2,000 -
$1 Million

$5,000 -
$1 Million

2 -30 Years

10 Year 
Draw Period 

Followed 
by 15 Year 

Repayment 
Period

Fixed Rate

Variable Rate 
(Based on 

Prime Rate)

• Fixed Monthly Payments
• Stability, Predictability 
   and Easy Budgeting  
• No Pre-Payment Penalty

• Convenient Credit 
   Line Checkbook 
• Interest Charged on  
   Outstanding Balance  
• Replenishing Credit  
• “Flex” Conversion  
   Option

UNLOCKING YOUR HOME EQUITY


